
 

 

 

 

DECLARATION 

I, Name _________ (PAN: Aadhaar:) resident of _______________("Bidder") do solemnly 
affirm and state as follows: 

I hereby unconditionally state, submit and confirm that I am not disqualified under Section 
29A of the Insolvency and Bankruptcy Code, 2016 ("Code"). 

I hereby state, submit and declare that I am not/have not been: 

 undischarged insolvent. 
 willful defaulter in accordance with the guidelines of the Reserve Bank of India 

issued under the Banking Regulation Act, 1949. 
 at the time of submission of this Affidavit, person who: 

(i) have an account which has been classified as non-performing asset in 
accordance with the guidelines of the Reserve Bank of India issued under the 
Banking Regulation Act, 1949 or the guidelines of a financial sector regulator issued 
under any other law for the time being in force; 

or 

(ii) control or manage or is promoter of a corporate debtor whose account has been 
classified as non-performing asset in accordance with the guidelines of the Reserve 
Bank of India issued under the Banking Regulation Act, 1949 or the guidelines of a 
financial sector regulator issued under any other law for the time being in force; 

 been convicted for any offence punishable with imprisonment: for two years or 
more under any statute specified under the Twelfth Schedule of the Code and two 
years have not passed from the date of release from such imprisonment; 
or 
 

 for seven years or more under any law for the time being in  force and two years 
have not passed from the date of release from such imprisonment

 I 



 disqualified to act as directors under companies Act, 2013; 
 prohibited from trading in securities or accessing the securities markets; 
 promoter or in the management of or control of a corporate debtor in which any 

preferential transaction or undervalued transaction or extortionate credit transaction 
or fraudulent transaction has taken place and in respect of which an order has been 
made by the Hon’ble National Company Law Tribunal (or its appellate tribunal / 
Court) under the Code; 

 executed a guarantee in favour of a creditor, in respect of a corporate debtor against 
which an application for insolvency resolution made by such creditor has been 
admitted under the Code where such guarantee has been invoked by the creditor 
and remains unpaid in full or part; and 

 subject to any disability, corresponding to clauses (a) to (h) above, under any law in 
a jurisdiction outside India. 

That this undertaking shall be governed in accordance with the laws of India and the 
Mumbai shall have exclusive jurisdiction over any dispute arising under this 
undertaking. 

Signed and delivered by. 

 

Name: 

Date: 

Place: 

 

 

 

 


